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[Document.Date] 

 

[Client.PostalNameAndAddress] 

 

Dear [Client.Salutation] 

 

Loan Approval 

Further to our recent discussion regarding your loan requirements, I am able to confirm that we 

have approved your application for a loan. 

The terms of your approval are detailed in the attached schedule. Please note that our approval is 

given on the condition that: 

• details of your income, expenses and your financial position has not changed since your loan 

application was submitted and does not change prior to the date the loan is advanced; 

• receipt of all necessary documentation supporting your application (if not already received); 

• our Supervisor provides approval to the loan (if required). 

 

If you wish for us to proceed with this loan, please sign the acknowledgement and return it to “CFML 

Mortgage Manager”. A scanned copy by email to loans@cfml.nz will be sufficient. 

 

Once we have received your confirmation that you would like to proceed, we will send your loan and 

security documentation, which is our formal offer of finance, to your solicitor.  

 

The loan agreement will contain a condition that you must complete the documentation and draw 

down the loan (or first tranche) within 5 working days of the date of advance specified in the 

attached schedule. If you fail to meet this deadline we may withdraw our offer of finance. 

 

Congratulations and thank you for choosing CFML Mortgages. If you have any questions or queries, 

please do not hesitate to contact me by email loans@cfml.nz or by phone 09 394 7622. 

 

 

Yours sincerely, 

Conrad Funds Management Limited 

 

_______________________________ 

Mortgage Manager 
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RE: AckName 

Acknowledgement 

To: Conrad Funds Management Limited 

 

I refer to your letter confirming my loan approval dated DateOpened2 

I confirm acceptance of the terms of your approval as set out in the schedule to your letter. 

 

Dated  _____________________________ 

 

___________________________________ As borrower’s representative 

Solicitors Contact Details 

 

My Solicitor’s contact details are: 

 

Firm:   

LawFirm 

 

Solicitor, address & contact details: 

Details 

 

 

 

Please check that your solicitor details are correct. If these details have changed or have been update since we last spoke to you please confirm in writing to loans@cfml.nz 

[quoting your account reference.] 
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CFML Mortgage Fund 

Loan Schedule 
 

CFML set out the following proposed terms of your loan. 
Please read the entire schedule, as well as the letter attached to it. 
 
Lender:    CFML Lending Limited 
 
Borrower:   Borrower 
 
Guarantors:   Guarantor 
 
Account Reference:   [Account.AccountId] 
 
Loan Amount:   LA 
 
Date of Advance:  Date.Opened 
 
Interest Rate: InterestDetails % 
 

Please note this is a variable rate and we may change it at any time. 
We will give you notice (at least 10 days before the date any changes 
take effect).  

 
Type of facility:   MinimumPayment 
 
Repayments: Payments will be made by Direct Debit on the 15th day of each 

month.  
 
Minimum Repayment:   

The minimum repayment will change if our prevailing floating rate 
changes. 

 
Application Fee: $2,500 has been paid to Conrad Funds Management on the date of 

the acceptance offer. Thank you for your payment 
 
     
Securities: 

1. You are to grant a first ranking all obligations mortgage with 
a priority sum of SECURITY VALUE (2.5x the loan) plus all 
interest and costs of enforcement over the property at:  
 

SecurityInterestTable  
 

2. The Guarantors (if applicable) are to provide in favour of the 
Lender a Deed of Guarantee and Indemnity to secure the 
obligations of the Borrower. 

3. The Borrower is to deposit an amount of $ Deposit to a 
nominated custodial account where the funds will be held on 
behalf of the borrower 
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Conditions: Securities are to be insured for full replacement cost or sum assured 
to an amount acceptable to us. Our interest is to be recorded on the 
policy. 

  
Evidence of a code of compliance certificate (if relevant). 
 
Our approval is conditional on us receiving the approval of our 

Supervisor prior to the date of advance (if required). 

Prior to the Loan being advanced, verification of incomes is required 

from the Borrower/Guarantors. 

 

At all times, the amount of the Loan must not exceed 75% of the “as 

is” value of the Property. The value of the Property will be determined 

by a valuer appointed by the Lender.   

  

Specific Conditions  Please see Appendix 1 (if applicable) 
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